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6XVSHQGH� H� SURUURJD SUD]RV� UHODWLYRV� DR�
FXPSULPHQWR� GH� REULJDo}HV� DFHVVyULDV H�
FUHGHQFLDPHQWRV� HP� UHJLPHV� HVSHFLDLV� GH�
WULEXWDomR�� EHP� FRPR� D SUiWLFD� GH� DWRV�
UHODWLYRV� DRV SURFHVVRV� DGPLQLVWUDWLYRV�
WULEXWiULRV��FRQWHQFLRVRV�RX�QmR�
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FRQIHUH�LQFLVR�;,,,�GR�DUW������GD�&RQVWLWXLomR�(VWDGXDO�

&216,'(5$1'2�PRWLYR�GH�IRUoD�PDLRU�GHFRUUHQWH�GH�VLWXDomR�GH�HPHUJrQFLD�
HP�VD~GH�S~EOLFD��UHFRQKHFLGD�SHOR�'HFUHWR�HVWDGXDO�Q����������GH����GH�PDUoR�GH������
FDXVDGD�SHOD�SDQGHPLD�GR�&29,'�����TXH�LPSHGH�R�UHJXODU�IXQFLRQDPHQWR�GRV�yUJmRV�
LQWHJUDQWHV�GD�HVWUXWXUD�RUJDQL]DFLRQDO�GD�6HFUHWDULD�GD�)D]HQGD�

&216,'(5$1'2 D�QHFHVVLGDGH�GH�SURUURJDU�D�YLJrQFLD�GH�DWRV�DGPLQLVWUDWLYRV�
FRQFHVVyULRV�GH�GLUHLWRV� DRV� FRQWULEXLQWHV�� EHP�FRPR�R�SUD]R�SDUD�R� FXPSULPHQWR�GH�
REULJDo}HV�DFHVVyULDV�HVSHFtILFDV�

&216,'(5$1'2 DV�DWULEXLo}HV�GD�3URFXUDGRULD�*HUDO GR�(VWDGR�GR�3LDXt QD�
FREUDQoD�GD�GtYLGD�DWLYD�
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$UW�� ��� )LFDP� VXVSHQVRV�� SRU� ��� �VHVVHQWD�� GLDV�� FRQWDGRV� D� SDUWLU� GR� GLD� ��� GH�
PDUoR� GH� ������ RV� SUD]RV� SUHYLVWRV� QD� /HL� Q�� ������� GH� ��� GH� MDQHLUR� GH� �����
UHJXODPHQWDGD�SHOR 'HFUHWR�Q����������GH����GH�RXWXEUR�GH�������UHODWLYRV�DRV�

, ± WHUPRV� H� QRWLILFDo}HV� HPLWLGRV SHORV�$XGLWRUHV� )LVFDLV� GD� )D]HQGD�(VWDGXDO�
UHODWLYDPHQWH� jV� Do}HV ILVFDLV� H� GH� PRQLWRUDPHQWR� ILVFDO�� FRP� RX� VHP� FLrQFLD� GR�
FRQWULEXLQWH�

,,�± DWRV�SURFHVVXDLV�UHODFLRQDGRV DR�SURFHVVR�DGPLQLVWUDWLYR�WULEXWiULR��LQFOXVLYH�
R�SUD]R�FRQFHGLGR�SDUD�LQWHUSRVLomR�GH�LPSXJQDomR H�UHFXUVRV�

$UW�����)LFDP SURUURJDGRV SRU�����VHVVHQWD��GLDV��FRQWDGRV�D�SDUWLU�GR�GLD����GH�
PDUoR�GH������ RV�SUD]RV�SUHYLVWRV�QR�5HJXODPHQWR�GR�,&06��'HFUHWR�Q����������GH����
GH�GH]HPEUR�GH�������SDUD�R�FXPSULPHQWR�GDV�VHJXLQWHV�REULJDo}HV�DFHVVyULDV��
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,,,�� *XLD�GH�,QIRUPDomR�H�$SXUDomR�GR�,&06�� 6XEVWLWXLomR 7ULEXWiULD�� *,$67�

,9� � 'HFODUDomR� GH� 6XEVWLWXLomR� 7ULEXWiULD�� 'LIHUHQFLDO� GH� $OtTXRWDV� H�
$QWHFLSDomR�� 'H67'$�

$UW�����2V�UHJLPHV�HVSHFLDLV�H�RV�FUHGHQFLDPHQWRV�FRQFHGLGRV�SHOD�6HFUHWDULD�GD�
)D]HQGD�� FRP� YHQFLPHQWR� QR� SHUtRGR� GH ��� GH� PDUoR D� ��� GH� DEULO� GH� ������ ILFDP�
SURUURJDGRV�SRU�����VHVVHQWD��GLDV�

3DUiJUDIR�~QLFR��$�IUXLomR�GRV�EHQHItFLRV�GH�TXH�WUDWD�R�FDSXW��DSyV�D�SURUURJDomR�
RUD� FRQFHGLGD�� ILFDUi� VXMHLWD� j� VROLFLWDomR� GR� FRQWULEXLQWH� QD� IRUPD� SUHYLVWD QD�
OHJLVODomR�

$UW�� ��� )LFDP� VXVSHQVDV� SRU� ��� �VHVVHQWD�� GLDV�� FRQWDGRV� D� SDUWLU� GR� GLD� ��� GH�
PDUoR�GH������ DV�PHGLGDV�GH�FREUDQoD�GD�GLYLGD�DWLYD�GR�(VWDGR�GR�3LDXt��H[FHWR�SDUD�
HYLWDU�D�SUHVFULomR��

$UW�� ��� )LQGRV� RV� SUD]RV� HVWDEHOHFLGRV� QHVWH� 'HFUHWR� H� PDQWLGD� D� VLWXDomR� GH�
HPHUJrQFLD�HP�VD~GH�S~EOLFD� ILFDP D�6HFUHWDULD�GD�)D]HQGD�H�D�3URFXUDGRULD�*HUDO�GR�
(VWDGR�DXWRUL]DGDV�D�SURUURJi�ORV�H�VXVSHQGr�ORV�DWUDYpV�GH�DWR�HVSHFLILFR�

$UW�����(VWH�'HFUHWR�HQWUD�HP�YLJRU�QD�GDWD�GD�VXD�SXEOLFDomR�
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